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2019 has been the most impactful year to date for Opportunity International’s
EduFinance program, reaching 1.8m more children.

Our EduFinance Technical Assistance Facility (ETAF) for financial institution partners hit
new records, reaching agreements to launch or grow EduFinance portfolios with 31 new
financial institution partners through the year. The EduFinance team facilitated 59 staff
training workshops and 8 pieces of market research for these partners. As a result, by
year end our financial institution partners disbursed more than 5,800 loans to local
schools to build classrooms and other school infrastructure, and more than 129,000 loans
to parents to pay school fees and keep kids in school.
 
The EduQuality program also reached a milestone in 2019, with 55% of schools
demonstrating improvement in school quality - our best evidence to date. In addition,
we launched the program in two new countries and began piloting two innovative tech
solutions to teacher training and school development planning.
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We strive to share our passion for the work we do and commitment to sustainable and
systemic change across education sectors by accelerating access for children to good
quality schools. There is a global education crisis, where 617 million young people are not
achieving minimum proficiency levels, which we cannot ignore. EduFinance is sustainably
scaling, using proven innovative methods and partnering with others since we know we
cannot do this alone.
 
We are grateful for all your support and wish you the happiest of holidays.

- Andrew McCusker, Head of EduFinance

EduFinance Technical Assistance Facility (ETAF)
New financial institution partners and markets in 2019

800 new schools per day would have to be built for the next 5 years to create seats for the
world's out-of-school children. The affordable private school market in low- and middle-
income countries is a rapidly growing sector with the potential to help close this gap, as our
Affordable Private Schools Report, published at the beginning of the year, scopes out.

Now at the end of 2019, our EduFinance Technical Assistance team has worked with a
total of 49 financial institutions to support their goals to launch and growth education
portfolios, providing sustainable financing for schools in their local markets, along with
credit for school fees to parents. Globally, our partners disbursed an average of 16 school
loans and 332 school fee loans to parents per day this year.

We continued to collaborate with the global education finance sector, presenting at 7
international conferences as well as hosting our own Global EduFinance Conference in
June in Kampala, Uganda, to collectively share knowledge and best-practices. A recent
blog published by FinDev Gateway interviewing EduFinance Technical Assistance
Advisor, Hannah Hilali, in advance of her presentation at European MicroFinance Week
in November also shares some of our key learnings this year. During Financial Inclusion
Week in October, we hosted our first webinar alongside industry experts, discussing the
challenges and opportunities of financial inclusion for school entrepreneurs. 

As we complete market research in two new countries, Indonesia and Senegal, 2020 is
set to be an exciting year of wider geographical reach. Our team also produced 6 more
reports in our current markets this year.

To ensure we continue to meet our partner’s needs, central to our approach is regularly
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collecting feedback for review and learning. This year we heard from Alex Ahabwe,
Education Finance Manager at Opportunity Bank, Uganda, and Stanley Munyao, CEO of
Musoni Microfinance Limited, Kenya, about their financial institution's goals for lending
to school and parents.

Want to learn more about the EduFinance Technical Assistance team's work? In
blogs published this year ETAF Advisors, Antonella Abategiovanni and Hannah Hilali,
shared how we conduct market research and approach the expansion of education
finance.

Staff training participants present during
communication exercise, October 2019

Hannah presents at European
MicroFinance Week, November 2019

EduQuality
New countries, innovative EdTech solutions and wider student reach

2019 has been a record year, with 1,716 schools across 8 countries now engaged in the
EduQuality program, supported by our fantastic team of 29 Education Specialists.

Recognizing the value of incremental school quality improvements, we began the year
announcing the 2018 EduQuality Awards with first place winner, Busy Bees School in
Rwanda, showing impressive improvements in new child protection and financial
management policies. The 2019 EduQuality Award winners will be announced in
January 2020. 

This year we also had the first evidence of school quality improvements, comparing year-
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over-year scores from schools completing the Pathways to Excellence self-
assessment. Our analysis found 55% of schools demonstrated quality improvements,
with schools improving in three educational areas of focus on average. This is exciting,
as the EduQuality program guides school leaders to identify between 2-5 priority areas for
improvement each year for their school development plans, indicating this strategic
process can result in material improvements in the areas selected.  

EduQuality is focused on taking an evidence-based, innovative approach to scaling
sustainably as we launched in two new countries - Kenya and Pakistan. We also began
two pilots in Ghana and Uganda, testing a blended model of in-person
and digital content for delivering school leader and teacher training, and our Pathways to
Excellence school quality development framework. We look forward to sharing results and
next steps from our pilots in 2020 via our EduFinance blog. 

School Leadership Professional
Development training, September 2019

Students at a school in the EduQuality
program in Uganda, August 2019

In Other News This Year
Our Data and Business Intelligence team have been working hard all year
supporting EduFinance Technical Assistance, EduQuality and Monitoring and
Evaluation projects. Read about how they have harnessed technology to improve
data capture and quality over the year here! 
Using a sample of 204 schools in Uganda, our analysis found affordable private
school owners accessing loans achieve higher rates of girls' enrollment and employ
more female teachers. 
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Across 2019, we were featured in press outlets from Impact Magazine to Business
Day Nigeria. Our In the News Page details full coverage of the year.
EduFinance Senior Management shared personal motivations behind their work.
Head of EduFinance, Andrew McCusker describes his journey from Investment
banking to education finance and EduQuality Manager, Renée McAlpin shares her
own journey in constant search for her greatest value add.
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